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ments made herein by salid parties of the second part, -and that the part}es of the second partj
' are to have possession of the premises December 1, 1940. S :

And the second Parties hereby obligate tlemselves, their heirs, and assigns, that all im-
| provements placed upon sald premises shall remain thereon and not be destroyed until final pay:-
m nt for sald premises under this contract, and do agree also to pay all taxes and assessments’
that may accrue on said 'property as they become due or before they become delinquent and give:
receipts to sald first parties. .

And 1t 1s further agreed by the sald second parties. that they will keep the buildings
now erected or hereafter to be erected upon said premlises insured for the benefit of the said |
first parties, their successors or assigns as long as this contract shall remain a lien upon
sald premises, in the sum of THREE THOUSAND DOLLARS ($3000.00) Dollars in me or more good,
solvent companies , to be named by the first parties, thelr successors or assigns, and in case‘
| sald second parties shall fail to do so, sald first parties shall have the right to cause said'
property to be insured as above provided and shall recover of sald second parties, all costs
and expenses incurred thereby witn 7% interest thereon from the date of payment thereof, and
| this contract shall be secu® ty therefore. .

But in case second partles fail to make the payment aforesaid either principal or interest
or any part thereof, as the same becomes due, or falls to pay the taxes and assessments or anyf
part thereof, levied upon sad property or assessed agalnst them before theyor any of them become
delinquent, or fallsto keep thelr property insured as heréin stated, or falls to perform any of
the agreements herein made or required strictly and literally , the time and times of all pay-!
ments and performances herein provided for, being of the essence of this contract then, in either
of said 'cases, the p arties of the first part shall have the right of thelr option either,- !

FIRST: To declare this contract null and vold.in which case all the-rights and interest |
hereby acquired or exlisting in favor of said second parties, their heirs, representati ves or
i
|

assigns, derived directly or indirectly from or under this contract, shall be forfeited and
shall utterly cease anddetermine, and the property above described shall immediately revert

to and epevest in said parties of the first part as absolutely, fully and perfectly as if the
contract had never been made, without any right of saild second parties for reclamation or com-;
pensation for money or property pakd or improvements made, but such payments or improvements, if
any, shall be taken by said partiés of the first part as compensation for the use of sald pro—[
perty, or as liquidated damage for the breach of this contract. .

SECOND: He may proceed by action of law to collect the full amount of principal then unpaid
due and to become due upon this caitract with interest and attorney's fees as herein proved, l
in which event, he shall have the right to the immediate possession, or,- ,

THIRD: He may proceed by action in equity to foreclose this contract for the whote amount
due and to become due thereon, with interest and attorney's fees as herein provided, in which [
event he may have the fight to immediate possession of the premises above described and to all!
rents, 1ssues and profits which may arise therefrom, provided he shall so elect and notice of |
such election shall be required; or-

FOURTH: He may bring in action for the speciflc performance of this contraet. It is fur-
therexpressly agreed that in declaring this option as above provided, no act or reentry shall
|be nedessary to be performed or made by the parties of the first part, except a written demand[
for the possession of sald property or the bringing of a sult elther at law or equity for the:
possession of saild property, or upam. this contract. ' . J

This contract is in no event transferable without the consent in writing of the first ;
parties, and any trasnfer without the consent in writing of the first parties, and any transfer
wltho%t the consent of sd d first parties will be void and of no effect. |

his contract shall be performed by theparties of the second part, thelr heirs, representa-
tives or assigns, at Iowa City, Iowaj} and any sult brought by the parties of the first part may
be brought in Johnson County, Iowa. Whenever any action elther at law or in equity is brought
in this contract by the parties of the first part, then the said secand parties agree to pay a
reasonable attorney's fees to the attorney of the parties of the first part, to be taxed as part
of the costs of the sult. . !

Neither tHe extension of the time of payment by the parties of the first part or any sum-
lor sums of money to be pald by the parties of the second part as above provided, nor any walver
by the parties of the first part of treir rightsito declare this contract forfeited by reason
of any breach thereof by the parties of the second part, shall in any manner effect the right
|of the parties of the first part, to declare this contract forfeited because of the fallure of,
"the parties of the second part to promptly make payments subsequently maturing, or because of
thlis contract subsequently recurring. : |

George J. Krotz C. A, Giblin : i
Party of the S econd Part M. J. Giblin '

Lucile Krotz ‘ Party of the first Part
- Party of the Second Part. : _
STATE OF IOWA. JOHNSQN COUNTY SS: - _

On this 16th day of July, 1940, personally appeared before me the undersigned, a Notary |
Public in aforesaid County and State, M. Jl Giblin and C. A. Giblin, husband and wife, and
|George J. Krotz and Lucille Krotz, husband and wife, and acknowledged that they executed the
‘foregoing instrument as their own voluntary act and deed.

(seal) F. J. Belger
" , Notary Public in and for Johnsm unty, Iowa.
1Recorded this 12th dayof May 1941, at 1:20 o'clock P.M.
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THIS AGREEMENT, entered into this 15th day of August, 1936, by and between Della A. Grize;,
party of the first part, and Charles L. Watts and Lols Watts, husband and wife, parties of tle |
second part, WITNESSETH; _ | !

. That the party of the first part, for and in consideration of the mutual agreements hereln
-made, and the payments made and to be made by the parties of the second part as herel nafter set
outi-has this day agreed to sell and convey to the parties of the Second part, the following
idescribed real estate in Johnson County, Iowa{ to-wit:

The east thirty (30) feet of Lot Five 35) and west twent y (20) feet of Lot Six (6) in ;
Block Twenty seven (27) in East Iowa City, Yohnson County, Iowa, according to the recorded plat
thereof
for the’agreed gum of Eight Hundred and Seventy-five ($875.) Dollars, payable as follows: |
Twenty-five ($25.) Dollars in cash upon the executlion of this contract, recelpt of which 1s |
‘hereby acknowledged by party of the first part, and the balance to be paid at ther ate of Twe%ve
|($12. Dollars per month on the first Monday of each gonth, commencing September 7, 1936, such
|payments to continue until tre balance due under this contract has been pald in full, All de-|
Iferred payments shall draw interestat the rate of six per cent (6%) per annum, and such 1ntere§t
shall be deducted fm m the montnly payment each month and the balance of such monthly payment |

to be appl® 4 upon the principal. :
Parties of the second part covenant and agree to purchase the above described real estast e

'and to pay trerefor the sald sum of Eight Hundred and Seventy-five ($875.) Dollars, with six

per cent Q@%) interest upon all defepred'payments as above provided,. Par;iqs of the second part
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1sna11 have the option to payvanyfsumseﬁn addi tion to the monthly payments herein provided forl
at any time such payment to apply upon the princiml.
} Party of the first part-shall pay all taxes which ‘are now alien upon sald property, includp
' ing the regular taxes or 1935, and all speclal assessments, if any, which may now be a lien
upon said property. Partlies of the second part agree to pay all taxes upon said premises accruing
| or levied after this date before the same become delinquent, an d to make the payments herein
| provided for, both principal and interest, at the time the same become due, and agree to keep
the builldings, on sald premises insured against lossby fire, lightning and tornado, such fire]
':and ligntning insurance to be at least three Hundred ($300:) Dollars; such insurance to be in a
- company to be approved by the party of the first part and for her benefit. It is further agreed
that in the event of a loss by fire or lightning, #hat the property may be repalred from the
progeeds of such insurance, or the amount of insurance may be pald to apply apon the amounts
due under this contract, at the option of the parties of the second part.
It is further agreed that party of the first part has-said property now insured for the
sum, of Three Hundred ($300.) Dollars fire, lightning and tornado, which policies will expire
- August 6, 1939, and party of the first part hereby agrees to -.98lgn the above insurance to the
parties of the second part subject to the rights of the party of the first part under this
contpact.
Parties of the second part further agree to keep the building upon said premises in good
repalr, and that said building shall not be remoed.
! It is further agreed that no trees shall be cut on sald premises without the written con-,
sent of the party of the first part, until said property is one-fourth paid Hr.
It 1s further agreed by and between the parties hereto that 1f the parties of the second
‘part fall to pay the taxes upon sald premlses before the same became delinquent, or fall to pay
, the amount due hereunder, eigher principal or intere §t, when the same become due, or fail to
' p erform any of the conditions or provislons of this contract then and inthet event the parties
{ of the secand part hereby covenant and agree with sald party of the. first part, her assigns or
| successors 1in interest, that should there be a default in the payments provided for, or in
- any of them at the time or times above specified, then this agreement, at the option of party .
, of the first part, shall be forfeited and become null and void and shall be no longer binding
y upon the party of the first part.
! It 1s €xpressly agreed and understood that time 1s the essence of this contBact andthe
1
|

- performance of eacn and every one of the covenants and agreements of the parties of the second
part heretn cmtained is as much the consideratlon of this contract and a csmdltion precedent,
" as the payment of the purchase money aforesaild, and a fallure to make any of the sald payments
1wnen due or toscomply with any of the conditions or covenants of this contract shall discharge
saldparty of the first part, both in law and in equity. from all 11ability to execute a deed

' to the parties of the secmd mrt to sald premises or to refund any payments madeé, and the party

j of the first part, by giving thirty days notice in writing of her intention to forfeilt this

icontract and the reason therefor, shall have the right to take immediate possession of sald

'premises and treat the occupants as tenants holding over after the termination of a lease, and

' may have the remedy of forcible entry and detainer whether her cause of metidm shall have accured

' thirty days . prior thereto or not, the thirty days notice above mentioned being that provided

I for under the statutes of Iowa as the time within which to make payment of all delinquent pay-

ments after notice of such non-payment 1s given.
| It 1s further specifically agreed that in the event of a default by the parties of the
second part in the payment of any of the sums herein provided for, or in the event of a breach

. of any.of the conditions of this agreement by parties of the second part, the said party of '

| the first part shall have a right to declare this contract terminated at any time the said

'p arties of the second part may be in such default, but faillure of the party of the first part
1 to declare a forfeiture of this agreement immediately upon .the default oftheparties of the
J
|
|

second part shall not afterwards estop sald party of the first part from insisting thereafter -
| upon the compliance by second parties of the terms of this confract, nor constitute a walver .
| on the part of the sald party of the first part, and she shall have the right to deciare g
| forfeiture at any time that the parties of the second part may be in default in the performance
, of any of the terms and conditlions heredf.
! It 18 further agreed that said premises shall not be sold nor leased to any person Or pen
i gons other than of the Caucasian race.

Party of the first part hereby covenants and agrees with the said parties of the second
part that upén the full, prompt, and -faithful performance by said secand parties of each and
all of the covenants by them to be performed, kept, and -fuifilled, and upon the payment of the
principal and interest of the various sums herein specified inthe manner and at the time and
times stated, sald party of the first part, her assigns or successors in interest, wil! convey
. sald premises to sald parties of the second part by good and sufficient deed of conveyance,

’ | but subject to any liens, clalms, or matters affecting the title to such property placed, suf-
fered, or caused by parties of the second part on and after the date hereof, and party of the
first part agrees to furnish an abstract of title to saild premises showing merchantable title,’
except as provided in this paragraph.

It is further agreed and understood that thlils contract shall be bindin g upon the personal
| representatives of all parties hereto, and that 1f 1t becomes necessary to enforce the terms
,hereof by an action in court, a reasonable sums hall be taxed as attorney fees and added to
| the costs and expenses thereof. !

-
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Della A. Grizel o , : Charley 8. Watts
Lols Watts

STATE OF IOWA JOHNSON COUNTY S88:
' On this 15th day of August 1936, before me G. M. Murphy Notary Public in and for said
County, personally appeared Della A. Grizel single, to me known to be the identlical person
. named in, and who executed the within and foregoing contract as party of the first part, and
. whose name is affixed thereto, and acknowledged that she executed the same as her voluntary
act and deed.
MADE under my hand and seal of office the say and year last above written.
(seal) . G. M. Murphy
| \ Notary Public in and for Jdanson Cou

| \ '
Recorded this 12th dayof May A.!D. 1941, at 3:20 o'clock P. M, ;Zg?
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